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North Carolina’s economy improved in February following a brief winter lull. Net @ @ o ‘
job gains proceeded at a healthy pace, and residential building activity persisted 3 5.7% N 6.2% R
following the strongest year for home construction in over a decade. Rising job N S ,

openings signal strong demand for labor, but declining unemployment and low
labor force participation mean that employers may struggle to find available

workers. Business contacts surveyed by the Richmond Fed expect conditions in the
Carolinas to continue improving over the next six months.
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*All data produced in this publication are based off February 2021 figures, are generated by LEAD, and have been seasonally adjusted and/or Note: Not Seasonally Adjusted
smoothed unless otherwise stated. Dollar amounts have been adjusted for inflation using the Consumer Price Index.

Source: Federal Reserve Bank of Richmond, Carolinas Survey of Business Activity. Not seasonally adjusted.
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Total Nonfarm Jobs Average Real Weekly Earnings (private Nonfarm sector)
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Unemployment Rate By County (ot Seasonally Adjusted)
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*All data produced in this publication are based off February 2021 figures, are generated by LEAD, and have been seasonally adjusted and/or smoothed unless otherwise stated.
Dollar amounts have been adjusted for inflation using the Consumer Price Index.
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