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As 2019 comes to a close, North Carolina’s economic picture looks similar to what it @ @
did at the end of last year — which is pretty good overall. Our economy continues to 8°/

grow, albeit modestly. The unemployment rate remains low by historical standards
and has barely changed from November 2018 when it sat at 3.7%. This continues to
be a particularly good environment for workers but creates challenges for employers

in need of talent to expand. However, as long as consumer confidence stays strong
nationally, economic growth in NC should continue in 2020.
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smoothed unless otherwise stated. Dollar amounts have been adjusted for inflation using the Consumer Price Index.
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Total Nonfarm Jobs

Average Real Weekly Earnings (private Nonfarm sector)
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Unemployment Rate By County (ot Seasonally Adjusted)
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Buncombe 2.5%
Watauga 2.7%
Orange 2.8%
Henderson 2.8%
Alexander 2.8%
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Hyde 9.8%
Scotland 6.1%
Tyrrell 5.5%
Halifax 5.5%
Vance 5.3%

*All data produced in this publication are based off November 2019 figures, are generated by LEAD, and have been seasonally adjusted and/or smoothed unless otherwise stated.

Dollar amounts have been adjusted for inflation using the Consumer Price Index.
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