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Most of North Carolina’s key monthly economic indicators returned to trend in @ @
October as the state began its recovery from Hurricane Florence. Two areas to 6°/

watch are high Initial Unemployment Insurance Claims — which appears to be due,
at least in part, to the hurricane — and declining Residential Building Permits. The
latter is not unique to North Carolina. However, it could be a sign that business cycle

is beginning to turn since new home sales drive additional spending throughout the
economy and can be an indicator of shifting consumer confidence.
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*All data produced in this publication are based off October 2018 figures, are generated by LEAD, and have been seasonally adjusted and/or
smoothed unless otherwise stated. Dollar amounts have been adjusted for inflation using the Consumer Price Index.

Note: Not Seasonally Adjusted
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Unemployment Rate By County (ot Seasonally Adjusted)
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*All data produced in this publication are based off October 2018 figures, are generated by LEAD, and have been seasonally adjusted and/or smoothed unless otherwise stated.

Dollar amounts have been adjusted for inflation using the Consumer Price Index.
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